ANNEXURE-A
TDS instructions on dividend distribution

Title

Description

Applicability

In compliance with Income Tax Act, 1961 (‘the Act’) read with Finance Act, 2020, for any dividend
distribution to shareholders on or after April 1, 2020, tax will be declucted at source (TDS) by the
Company.

In view of the above, in the current financial year 2022-23, the Company shall be deducting™Ds

as per applicable provisions and TDS rates, while paying dividend.

No TDS will be deducted for the exempted category of shareholders, provided they furnish the
requisite documents with the Company’s Share Registrar and Transfer Agent (RTA) on or before
'Record date’ (mentiongd b_gloyv).

Record date
Exempted Category

Lower TDS /
Withholding tax rates

TDS rates for FY-23

Friday, July 1, 2022 e et

a) LIC/GIC/The New India Assurance Company Ltd / United India Insurance édr?mpany Ltd / The
Oriental Insurance Company Limited / National Insurance Company Ltd and other Insurance
Companies in respect of shares owned by them or in which they have full beneficial interest:

b) A"business trust” as defined in section 2(13A) of the Act, by a special purpose vehicle referred
to in explanation to section 10(23FC) of the Act;

) Government; Reserve Bank of India; a corporationestablished by or under a Central Act
which is, under any law for the time being in force, exempt from income-tax on its income;
mutual funds;

d) Any person for, or on behalf of, the New Pension System Trust referred to in section 10(44) of
the Act; Alternative Investment Fund (Category I&!1l} or any other exempted entity;

e) Resident shareholders furnishing valid Form 15G or Form 15H;

f) In case of non-resident shareholders, no TDS shall be deducted subject to furnishing valid
self-attested documentary evidence like copy of registration, order or notification issued by
the Indian Income Tax Authority;

g) Any other person as may be notified by the Central Government in the Official Gazette in this
behalf.

a) In case of Resident shareholders: TDS shall be deducted at the rate prescribed in the lower
tax withholding certificate issued by competent tax authority, if same is subrmitted with RTA
before the Record date.

b) In case of non-resident shareholders (including FII/FP): TDS as per the Act or Tax Treaty rate,
whichever is beneficial shall be applied, provided the non-resident shareholder submits the
following documents:

i) Self-attested copy of Permanent Account Number (PANY);

i) Self-attested copy of TRC for FY 2022-23, issued by the tax authority of the country of
which shareholder is resident;

i) Self-declaration in Form 10F; and

iv) Self-declaration on 'No-Permanant Establishmant in India) in the format annaxed.

Resident Sharsholders" Non-Resident Sharsholders”
With PAN without PAN/
Invalid PAN

10% 20% ~ 20% (plus applicable surcharge & cess)













