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CRISIL upgrades LTI’s long-term rating to AAA/Stable 
 

Upgrade attributed to company’s strong business fundamentals  

 

Mumbai, February 12, 2020 – CRISIL, India’s leading credit rating agency, has upgraded Larsen & Toubro Infotech’s 
(LTI) long-term rating to AAA/Stable from AA+/Positive. Headquartered in Mumbai, LTI is a global technology 
consulting and digital solutions company with more than 31,000 employees in 30 countries. 

CRISIL has upgraded LTI’s long-term rating because of company’s healthy business performance supported by steadily 
growing deal pipeline, diversified service offerings across multiple verticals and increasing share of digital revenues. 
Furthermore, the rating agency highlighted LTI’s broad-based performance in the first nine months of ongoing fiscal 
with healthy growth registered across all key business verticals of focus.  

LTI’s operating margin remained healthy at 18.5% in the first 9 months of fiscal 2020 while the profitability benefitted 
from improved operational efficiency and lower SG&A costs. The rating agency further mentioned that LTI’s revenue 
is expected to grow at a healthy rate of 12-15% over the medium term.   

The rating reflects LTI's established market position in the banking, financial services, insurance, manufacturing and 
other segments like Energy and Process, Consumer Packaged Goods, Retail and Pharmaceuticals, and strong financial 
risk profile marked by a debt free balance sheet, healthy cash generating ability and robust liquidity. Furthermore, the 
company benefits from the expected support from its parent, and the strength of the L&T brand.  

About LTI: 

LTI (NSE: LTI) is a global technology consulting and digital solutions Company helping more than 420 clients succeed in 
a converging world. With operations in 32 countries, we go the extra mile for our clients and accelerate their digital 
transformation with LTI’s Mosaic platform enabling their mobile, social, analytics, IoT and cloud journeys. Founded in 
1997 as a subsidiary of Larsen & Toubro Limited, our unique heritage gives us unrivalled real-world expertise to solve 
the most complex challenges of enterprises across all industries. Each day, our team of more than 30,000 LTItes enable 
our clients to improve the effectiveness of their business and technology operations and deliver value to their 
customers, employees and shareholders. Find more at http://www.Lntinfotech.com or follow us at @LTI_Global 

Connect with LTI: 

 Read our News and Blogs 
 Follow us on Twitter and LinkedIn 
 Like us on Facebook 
 Watch our videos on YouTube 

 
 



Press Note 

 
Page 2 of 2  

 
Registered Office: L&T House, Ballard Estate, Mumbai 400001, India.  
CIN: L72900MH1996PLC104693 

Media Contacts: 
 
 Shambhavi Revandkar 

PR & Media Relations - India 
+91 9769509545 
shambhavi.revandkar@lntinfotech.com 

Karin Bakis 
PR & Media Relations - USA 
+1-978-998-1578 
karin.bakis@lntinfotech.com 


